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免责声明 

This document does not constitute or form part of and should not be construed as an offer to sell or issue or the solicitation of an offer to buy or acquire 

securities of the Company or any of its subsidiaries or affiliates in any jurisdiction or as an inducement to enter into investment activity.  No part of this 

document, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment or investment decision 

whatsoever.  This document is not financial, legal, tax or other product advice. 

 

This document has been prepared by the Company based on information available to them for use at a non-deal road show presentation by the 

Company for selected recipients for information purposes only and does not constitute a recommendation regarding any securities 
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  ( ) 

 

稳步增长的产量和销量 

 

2014年6月30日总设计年产能: 313.6万吨，跃居全国排名第2位 
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2,804
2,025

2013年上半年 2014年上半年

毛利 

稳固的盈利表现 

( ) 
( ) 

 ( )    ( ) 

(EBITDA) 

净利润 (EBIT) 

3,8149 2277  .07RG
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稳健的财务管理 

   

              

（人民币百万元） 于2014年6月30日 于2013年12月31日          变动 

 10,391 6,362 +63.3% 

  /  60.8% 58.8% +2.0个百分点 

 ( ) 4 1 +3天 

 ( ) 131 114 +17天 
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2014年上半年铝市场回顾 

长江现货铝价格 

    

 2014

̢ 

 2013 1 6 30

 14,642 ( ) 

 2014 1 6 30

 13,140 ( ) 

  



 


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中国原铝市场的供需情况 

:  

2014  

  

  2014 1,336 2013

11.4% 

  2014 1,313 13.2% 

2.28
2.12

2.28 2.23 2.24
2.12

1.91
2.04

2.29
2.40 2.38

2.20

1月 2月 3月 4月 5月 6月
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行业前景 

  
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进一步拓展生产规模，为迎接铝业复苏缔造良好基石 
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4 2017  

 2014 6 4 7.625%

̢ 

 ̡ ̡ ̡ ̡

̢ 

 

 

 

优化资本结构  拓宽融资渠道  推动集团业务扩展 

5.8  

 2014 5 5.8

(LIBOR) 320 ̢ 

 ̡ING ̡ ̡ ̡

̢ 
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全面布局 确保上游供应充足 
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
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2014  
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稳定高效的能源供应 

 2014 6 30

4,380

70.7% 

  ─

0.187 /  



 

 

21.8 /  (

), 

9.8 /  
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长期发展目标 
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